HIGGINS LAKE UTILITIES AUTHORITY
FEBRUARY 2021 FINANCIAL REPORT

JANUARY BALANCE

L REVENUE SOURCE

$387,402.02

1536.540 - Due From Township
536.607 - Sewer Fees .

537.608 - Equip Replace/Reserve Fee 72900.008 : :

J337.609 - Delinquent Sewer Fees 4000. 515.00§ 1804.58]
537.610 - Delinquent ER&R Fees 200. 185.00§ 2229
537.611 - Late Payment Fees O & M 600.00 148.65] 1076.30]
537.612 Late Payment Fees ER&R 20.004 54.000 481.24)
537.664 - Interest O & M 100.004 1.01] 10]
537.665 - Interest ER&R 26.39] 550 47.24]
537.671 - Misc. Income 200.00 of ol
537.672 - Bad Check Charges 10. | o

TOTAL Revenue 455759. 10. I 362497 66 I |
|o. Dissursements AMOUNT EXPENSES EXPENSES
536.300 - Bond Payable 1950004 of 195000.
536.995 - Bond interest 28803.13 of 15193.754
537.710 - Per Diem 2000.00} 100.00] 825.00]

1537.726 - Office Supplies 250.004 b | 451.45]
537.729 - Equip. Re, Reserve 72900.00) 760.00] 2660.
537.735 - Operating Supplies 100.00} o
537.801 - Legal & Professional 2000.004 of 743,

1537.802 - Contractual Operating 60000.004 466297 4253251
537.803 - Insurance 4500.008 of 3742.00}

|537.804 - Contractual Adm. 15000.00§ 3221.25] 10802.25]

I537-805 - System Repairs 9500.00] o 10809.01
537,806 - Contract Audit Fees 1 3000.00§ o
537.850 - Tel & Internet 500.00 347.40] 3474

}537.900 - Printing & Publishing 300.001 51.17 376.55]
537.920 - Utilities 49000.00 3128.29] 31816.4)

§537.940 - Office Rent

Signature of Authorzed Ofiicial




11:38 AM Higgins Lake Utilities Authority

oseut Balance Sheet
Cash Basle As of February 28, 2021
Feb 28, 21
ABSETS
Curvert Asssts
$38.000 - Chemical CD ERAR 114/20 86,042.58
$36.028 - Chemical CO ERER exp.12/12/20 25,200.78
837.001 - Checking-O8M 138,080.71
§37.002 - Checking ERSR L 144,548.76
Total Checking/Savings 393,061.83
Other Current Aseets
$38.040 - Accounts Receivable-main _ b19028
Total Other Current Assets 8,190.28
Total Current Asests 402,088.08
Fixed Asests
536.131 - BULDING & IMPROVEMENTS 10,280.00
538.184 - Sewer System 5,587,803.12
$38.188 - Accum Depreciation 131348217
Total Fixed Assets 4,284,620.85
TOTAL ASSETS 4,808,870.03
UABILITIES & EQUITY
Lisbilities
Curvent Liablities
Accounts Payable
20000 - Accounts Pyable -250,681.60
Total Accounts Paysble -259,681.60
Other Current Lisbilities
538.202 - Accounts Payable-main 265,304.31
$37.202 - Accounts Payable-O8M 6,325.97
Total Other Cusrent Lishilities 271,72028
Total Current Lisbiities 12,038.59
Long Term Lisbilities
$36.200 - Bonds Payabie 1,875,000.00
Total Long Term Linbilities 1,675,000.00
Total Liablities 1,687,038.59
32000 - Retained 136,881.86
536.308 - Unrestricied Net Aseets 2.508,728.09
Wetlncome I o
Total Equity 2.999.63_0_&
TOTAL LIARILITIES & EQUITY 4,808,679.03
T e am—
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Higgins Lake Utilities Authority

Profit & Loss by Class
July 2020 through February 2021
Equip RAR O4M Account TOYAL
Ondinary incoma/Expense
$36.539 - Bond Procesds (from Townships) 0.00 223.003.13 223,803.13
538084 - infarest 0.00 10.00 10.00
537.807 - Sewer Fess 0.00 113,113.33 113,113.33
837.008 - Equip Replace & Raserve 51.950.59 0.00 51,050.50
£37.809 - Delinquent Sewer Fess 0.00 1,804.58 1,604.58
§37.810 - Delinguent ESR fess 22225 0.00 22225
837511 - Late peymont fess O & M 0.00 1,076.30 1,078.30
$37.812 - Late payment fees ERSR 46124 0.00 40124
637.085 - interest-ERER T2 0.00 AT 24
Total income 62,000.32 239,807.34 302407.88
536.995 - interest Expense-Main-Bond 0.00 15,193.75 15,183.75
837.710 - Per Dism 0.00 825.00 825.00
$37.728 - Office Suppliss 1725 43420 45145
$37.727 - Equipment Purchases-Large 0.00 1,900.00 1,900.00
§37.728 - Equipment Purchases-Small 0.00 760.00 760.00
$37.001 - Lagal & Professional 0.00 743.00 743.00
537.902 - Contractusl Services-Operations 0.00 4253251 42,532.51
537903 - insurance 0.00 3,742.00 3,742.00
$37.804 - Contractusi-Administrative 0.00 10,002.25 10,802.25
£37.806 - Systern Repairs 0.00 10,809.01 10,809.01
$37.850 - Telephone & internet 0.00 4740 347.40
$37.900 - Printing & Publishing 0.00 378.55 37855
537.920 - Utiiltiss 0.00 31,816.40 3101640
§37.940 - Office Rent 0.00 1,600.00 1,600.00
§37.955 - Education, Duss & Subscriptions 0.00 1449.14 1449.14
537.958 - Compuier Hardware & Software 0.00 1,158.00 1,158.00
§37.967 - Pormnits & Fess 0.00 3,650.00 3,650.00
537.958 - Postege 0.00 373.00 373.00
$37.959 - Miscellensous Expense-OSM 0.00 10.00 10.00
$0000 - Reconcilistion Discrepancies 0.00 10.00 10.00
Total Exponee vs | msezn  usseafl
Net Ordinary Income 5267307 211271513 263,948.20
Net income 82873.07 214,275.43 263,948.20
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12:35 PM

Higgins Lake Utilities Authority

Profit & Loss by Class
February 2021
Equip RAR O&M Account TOTAL
Ordinary Income/Expense
income
§36.539 - Bond Proceeds (from Townships) 0.00 13,000.38 13,600.38
536484 - interest 0.00 1.01 101
837.607 - Sower Foes 0.00 5,503.35 6,503.36
537.808 - Equip Replace & Reserve 2,380.00 0.00 2,580.00
$537.808 - Delinquent Sewer Fees 0.00 $18.00 $18.00
8§37.610 - Delinguent EAR fess 185.00 0.00 185.00
537611 - Late payment fees O & 8 0.00 148.65 148 85
S37.812 - Late payment fess ERAR 54.00 0.00 54.00
537.088 - interest-ERAR §.50 0.00 5.50
Total income 2,833.60 19,777.30 22,610.89
Exponse
§37.710 - Per Diem 0.00 100.00 100.00
837727 - Equipment Purcheses-Large 0.00 760.00 760.00
$37.802 - Contractuel Services-Operstions 0.00 4,082.97 468297
537.804 - Contractusi-Administrative 0.00 322125 322125
$37.850 * Telophone & intermet 0.00 24740 uug
$37.900 - Printing & Publishing 0.00 $1.17 51.1
537.520 - Unilities 0.00 3,128.20 312020
537.940 - Office Rent 0.00 200.00 200.00
S37.967 - Pormits & Fess 0.00 3,850.00 3,650.00
§37.950 - Miscollansous Expsnse-O&M 0.00 10.00 10.00
Total Expense 0.00 16,151.08 16,151.08
HNet Ordimary income 2,8331.50 3.826.31 645981
Net Income 2533.50 3,828.31 SA50.81
STm—— SSSes———— e
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Higgins Lake Utilities Authority

7:42 AM
02/03/21 Bill Payments for All Vendors-O&M
February 2021
Name Type Num Date Amount

Feb 21

A Bigger Picture LLC Bill Pmt -Check 2770 02/03/2021 200.00
Brian Cook Bill Pmt -Check 2771 02/03/2021 25.00
Consumers Energy Bill Pmt -Check 2772 02/03/2021 2,814.11
CTC Services LLC Bill Pmt -Check 2773 02/03/2021 2,666.00
Doug Keipert Bill Pmt -Check 2774 02/03/2021 25.00
DuBois-Cooper Bill Pmt -Check 2775 02/03/2021 760.00
EGLE-GWDP Bill Pmt -Check 2776 02/03/2021 3,650.00
Fick & Sons inc. Bill Pmt -Check 2777 02/03/2021 314.18
Lee Riley Bill Pmt -Check 2778 02/03/2021 25.00
Mission Communicati...  Bill Pmt -Check 2779 02/03/2021 347.40
Operations Services Bill Pmt -Check 2780 02/03/2021 4,682.97
Patriot Servicing LLC Bill Pmt -Check 2781 02/03/2021 555.25
William King Bill Pmt -Check 2782 02/03/2021 25.00
Xpress Copy Center Bill Pmt -Check 2783 02/03/2021 51.17
Feb 21 16,141.08
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