HIGGINS LAKE UTILITIES AUTHORITY
JANUARY 2021 FINANCIAL REPORT

DECEMBER BALANCE $351,666.38
UDGET MONTHLY
A. REVENUE 8OURCE :uggur DEPOSITS | REVENUE YEAR-TO-DATE
536.540 - Due From Townshi 223803.13] o] ___210193.75
‘536.607-sewerrea 153900.00] 308685.99] 107600.96
537.608 - Equip R eserve Fee | 72900.00] 14332 49370.59)
I537.609-Delmuert$ewerFees [ 4000.00} 285.57 1200.58]
I 200.00] o] 37.25)
600.00 321.79 927.
20.00 142.08 407.24)
100.00} 201 8.9
26.39] 10.81 41.74]
—200.00] o} o
—_10.00| o] q
4575952 | 4596108 | 360686.77 i
BUDGET TOTAL MONTHLY TOTAL YEAR-TO-DATE
AMOUNT EXPENSES EXPENSES
195000 o} 195000}
28803.13 o} 15193.75]
2000.00 100] 725)
_ 250.00 of 451.45]
72500.00 o} 1800]
400.00 o} |
2000.00 o] 743)
60000.00 5407.45} 3784954
4500.00 o} 3742
15000.00 1063] 7581
9500.00 q 10809.01
3000.00 o} o]
500.00 o} o]
300.00 305,38} 32538
49000.00 3109.56] 28688.11|
2400.00 200 1400}
1500.00 5' 1449.14]
: ardwat 3500.00 of 1158
537.957-Permits & Fees -~ 3650.00 o} ol
|537.958- Postage 1560.00 o} 373]
537.858 - Misc. -O&M 206.39 0 10
TOTAL Disbursements 455750.52 10225.20 307398.
JANUARY BALANCE $387,402.02

Signature of Authorized Official




12:04 PM Higgins Lake Utilities Authority

oz1r21 Balance Sheet
Cashi Basls As of January 31, 2021
Jan 31,21
ASSETS
Cument Asssls
Checking/Savings
538.000 - Chemical CD ERSR 118/20 88,042.58
£38.025 - Chemical CD ERAR exp.12H2/20 25,200.78
£37.001 - Checking- O8M 13444340
$37.002 - Checking ERER 141,715.20
Total Checking/Savings 387.402.02
Other Curvent Asesls
$38.040  Accounts Receivable-main 8,190.26
Total Other Cuurent Assets 8,19625
Yotal Curvent Asests 395,508.27
Fined Asssls
$36.131 - BULDING & BMPROVEMENTS 10,280.00
520.154 * Sewer Syslam $,567,803.12
$36.185 - Accum Depraciation 1,313462.47
Tolal Fixed Assels 4,284,620.95
TOTAL ASSETS 4,890,219.22
LIABILITIES & EQUITY
Lisbilitien
Current Liahilities
Payabls
20080 - Accounts Payabile -259,600.00
Total Accounts Payable -259,600.00
Other Current Lishiities
+ Accounts Payable-mein 285,384.31
537.292 - Accounts Payable-OSM 6,325.97
Total Other Current Lishillies 274,720.28
Total Current Lisbiities 1212028
Long Term
536300 - Payable 1.675,000.00
Total L.ong Term Linbiliiies 1.875,000.00
Total Lisbilliies 1,687,120.28
Equity
32008 - Eamings 430,881,688
536.306 - Unrosiricied Net Assets 2,598,728.60
Net income 257488.39
Total Equity 2,893,088.94

TOTAL LIABILITIES & EQUITY 4/490,210.22




1235 PN Higgins Lake Utilities Authority

020121 Profit & Loss by Class
Cash Basls January 2021
Equip RER O&M Account TOTAL
Ordinaty income/Expense
Income
536.654 - Interest 0.00 201 201
537507 - Sewer Fees 0.00 3086599 30,865.99
537.008 - Equip Replace & Reserve 14,332.00 0.00 14,332.00
537409 - Delinquent Sewer Fass 0.00 30422 304.22
£37.811 - Late payment fess O & 8 0.00 303.14 303.14
537812 - Late puyment fess ERER 142.86 000 142.88
S537.665 - Interest-ERAR 10.81 0.00 10.81
Total income 1448587 31,475.26 45,961.03
Expense
537.210 - Per Diern 0.00 100.00 100.00
§37.902 - Contractual Services-Operations 0.00 540745 5A07.45
537.804 - Contractual-Administrative 0.00 1,083.00 1,083.00
£37.900 - Printing & Publishing 0.00 32538 32538
£37.920 - Utilities 0.00 3.109.58 3,109.58
837.540 - Office Rent 0.00 200.00 200.00
Total Expenss 0.00 10,226.39 10,225.39
Net Ordinery income 1448567 21,249.97 35,73564
Netincoms 1448587 21,249.97 38,73584
amm—————— ST

Page 1




11:35AM

Higgins Lake Utilities Authority

20121 Profit & Loss by Class
Cash Besls July 2020 through January 2021
Equip RAR ORM Account TOTAL
Ordinary Income/Expense

Procesds {from Townships) 0.00 210,183.75 210,193.76

000 890 899

0.00 107,600.98 107,600.98

$37.808 - Equip Repiace & Resarve 49371050 0.00 49,370,859

537.509 - Delinquent Sewer Fees 0.00 1,280.58 1.280.58

537.410 - Delinguent EAR fess 3728 0.00 37.25

537.811 - Late paymwnt foss O & M 0.00 92765 927.65

poyment foes ERER 40724 0.00 40124

A1.74 0.00 41.74

49,856.82 320,020.98 969,808.77

530985 - inferest Expense-ilein-Bond 0.00 15,193.76 15,193.75

537.210 « Per Distn 725.00 725.00

§37.72¢ - Oiice Supplies 1725 43420 451.45

BIT.727 - Equipment Purcheses-Large 0.00 1,140.00 1,140.00

Equipment Purchesss-Smell 0.00 760.00 760.00

537,301 + Logal & Professionsl 0.00 743.00 743.00

Conlbsactual Services-Operstions 0.00 37.849.5¢ 37,649.54

837003 - Insurance 0.00 3,742.00 3,742.00

£37.004 - Conienciusl-Adminisicative 0.00 7,681.00 7.581.00

Systamn Repairs 0.00 10,009.01 10,009.01

537.908 - Prinking & Publishing 0.00 325.38 325.38

537,928 - Ulllities 0.00 28,688.11 28,088.11

537.948 - Oice Rent 0.00 1,400.00 1400.00

S37.96% - Education, Duss & Subscriptions 0.00 1,449.14 1,449.14

$37,958 - Competier Handwarse & Soltware 0.00 1,158.00 1,158.00

$37.988 - Postage 0.00 373.00 373.00
95800 - Reconciliation Discrepencies 0.00 10.00 10.00 o

wm  ressua  resess 4 \Q%,080.©
Neot Ordinary lncome 49853057 207,648.82 257 AB8.20
A50.57 20784882 25748839

%

o ?;C’\ 3 %g
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4:14 PM Higgins Lake Utilities Authority
01105121~ : Bill Payments for All Vendors
January 2021
Name Type Num Date Amount

Jan 21
A Bigger Picture LLC Bill Pmt -Check 2760 01/01/2021 200.00
Brian Cook Bill Pmt -Check 2761 01/01/2021 25.00
Consumers Energy Bill Pmt -Check 2769 01/05/2021 2,814.11
Doug Keipert Bill Pmt -Check 2762 01/01/2021 25.00
Fick & Sons Inc. Bill Pmt -Check 2763 01/01/2021 295.45
Lee Riley Bill Pmt -Check 2764 01/01/2021 25.00
Operations Services Bill Pmt -Check 2765 01/01/2021 5,407.45
Patriot Servicing LLC Bill Pmt -Check 2766 01/01/2021 1,083.00
William King Bill Pmt -Check 2767 01/01/2021 25.00
Xpress Copy Center Bill Pmt -Check 2768 01/01/2021 325.38
Jan 21 10,225.39
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